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PUBLIC QUESTION TO BE VOTED UPON

INSTRUCTIONS FOR VOTING

1 To vote on the PUBLIC QUESTION ?ress the button| | to the right of the
word “YES” or “NO”; a green “X” will appear next to your selection.

2 To change a selection, press the button [_]again. The green “X” will
disappear and you may make a new selection.

3 After YOUR selection has been made, press the RED CAST VOTE BUTTON
located in the lower right corner. This electronically records your vote.

4  Part the curtains and exit the voting booth.

SHOULD YOU HAVE ANY QUESTIONS REGARDING THESE INSTRUCTIONS
PLEASE ASK THE DISTRICT BOARD WORKER BEFORE ENTERING

PROPOSAL

The Board of Education of the Township of Lakewood in the County of Ocean, New Jersey is authorized to (A) undertake HVAC system upgrades at Lakewood High
School, Oak Street School, Spruce Street School, Clifton Avenue School, Lakewood Middle School and E.G. Clarke School and roofing replacement and related
repairs at Oak Street School, Spruce Street School, Clifton Avenue School and E.G. Clarke School and (B) spend and issue bonds in an amount not exceeding
$29,497,241 to finance the cost of such projects.

The State has agreed to provide debt service aid for the projects in the amount of 40% of eligible costs. The projects’ eligible costs are §29,371,401.

In addition, the Board of Education is authorized to issue not to exceed $5,200,000 of bonds to refinance its outstanding lease purchase.
EXPLANATORY STATEMENT

The Board of Education is seeking voter approval to undertake various school improvement projects and to refinance its outstanding lease purchase agreement to
achieve interest cost savings. These projects include:

+ HVAC system upgrades at Lakewood High School, Oak Street School, Spruce Street School, Clifton Avenue School, Lakewood Middle School and E.G. Clarke
School;

THE VOTING BOOTH. +Roofing replacement and related repairs at Oak Street School, Spruce Street School, Clifton Avenue School and E.G. Clarke School; and
+The refinance of the Board's outstanding lease purchase agreement with the issuance of lower interest rate bonds.
The cost of the HVAC system upgrades and roofing projects shall not exceed $29,497,241 and the amount of the refinance of the lease purchase shall not exceed
$5,200,000, all of which will be funded through the issuance of bonds of the school district.
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